
REVIEW OF THE
STOCK MARKET

Further Advance, with
Hope of Higher Freight

Rates Soon.
With renewert ho; e of relief for the-

railroads (n tlio freight rate ess«, the

#>toclt mnrket y<-st-nlay wm »trong

throughout the ditv. with general «rains
of 1 to 2 points among the Issues most
conspicuous in the trudln«?. The vol-

«itno of business increased to over 4.»,-
0*iO aharea. anil tasado were more ito-

tlve m rather firm''«- prices.
Cl«7>alng argument' on the appllcatlcm

of the Eaultni rallma-la for rate ad-
Mn<«« «was heard in "Washington, nnd
the Street wns filled with rumora OÍ to>
vorable action by the Interstate Cvm-
mtr.'s Commission. These insiste.i that
the decision would not only hold that
the revenu««« of the ioiuIs were insuffi¬
cient hit w'.'iiel lndlrate that thev
were» to lie ¡tuf-mented by Increased
i'hart;es. though when date, for this ar¬

gument was got It wns understood that

only a QUOsUOB of the adequacy cf
railroad lncomei would be considered-
Admission by the special counsel to the
coninilss'.or. that the rev« nues were in¬

adequate iras rece,ved with favor, hut

UtUo attention WOO paid to his advice
that Income might DO increased with-
i ut recourse to the horl70ntal rise of

rates, which ho termed unsound and

laigslj ill« gal. Ravcrta of immediate
relief were .«», inalstent that Chairman
Hurlan finally was quoted as say¬

ing that It would be the last of the
month nt lecst before action could <be
« \pectcii.
With the London market closed .'or

tie May Day bank holiday there wfs

'tie London buying in this mnrket to

strengthen prices at the opening, hut
the Initial (¡notations we're fractionally
above Thursday's .. Early trading
v as Hither «¡tiiet until the market was

enllvene»! I Paolflc'fl gain on

word thai ".vision had
in ils Í | suit brought

by tho Equitable I.lfe as holder of pre¬
ferred Bt h '. strain the rond from
«llstrlbutitig tho entra dtTlderad "f SS),-
001X000 to common stockholders. Union
I'acific gdvancod stcadiiy to lr>«»'
lag Mi lower, with a net galo of 2%
I olnts Baltimore &- Ohio, on fear that
bO distribution of I'nii'ii Pacifie
holdings niii-ht increase tho fl"." ting
i- ipply unduly, broke l1« points and
losad with a fractional loss on the

«lay.
Missouri Pacific «rag sgaln hoaTOy

traded m and '-i 1% higher, at 19%,
though no definite announcement as to
its iinaii ¡a¡ arrangements cams to the
market. The boi
« atice-, the convertible 6s closing at To,
2*X points higher, mid the 4s at 60, B
gain of l1-. Ro k Island bonds iron
firmer as forma! announcement wes

mado of the default on the collateral 4s.
New York Central made a gain of 1%

points on tho day, the coming consoli¬
dation with the Lake Shore apparently
betag considered of more importan e

than the March loss ».f ovar 1870,000
groas a-..] $840,000 net The Peí
vanta System's return for March gave
a d« en use of 1109,000 In gross con*
verted into gn Increaso of $651,000 m

nel because of th< t a year

romme-rciii! agencies reported little
buying for futur»- wams, with failures
agrala more than in the- sume week of
i.ist year. Hank clearings, howav« r,
ontlnued to In« reaee, largely be« aus,»

"î1 New i orb financing. The known
um vein- Tits of irai Indicated a

ash gam of erne $18,000,000 In to*
da] ¦ Ctoarh g Hi lement Money
coatJnBOd oaoy, with rotes for cal]
¡nana from 1' to - per cent and ro-
Dowals until Monday at l*>4 per cent.
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NEW YORK STOCK EXCHANGE
FRIDAY, MAY 1, 1914

Total sales of stocks Friday, 471,200. sgainst 286.900 Thursdsy, 523.800
a week ago and 248,300 a year ago. From Jnnunry 1, 1914, to date, 29,621.700,
«gainst 30,229,300 in 1913.

,,,v Shares
~

Quotation Rang« F3eï
"'¦'¦' soiii Open High Low. Final chge Bid, Asa,

Alaska Gold Mines.., S.10Ô 27% -_*71, _¦; _7 % 27 27%
. Allla-Chalmerfl . 20ft pi. T1 *, 11% IP, Ts " '-

Allls.Chalmers pr..., iihi 42 -\2 12 42 4'-' '- "

8 .melgainoted Copper I'M.'«»*! 72% ~'\\ t_|», 7::'. -1 7::'. 73%
¦I Im. Agi Chemical... ¡¿00 S2\ :,_.:, 52 - 62% % ."'-S 63%

Am )!.i( Sugar. .'¡(Ml ...]*., _'P.. L'P '.'P.. % 20% 21*1
Am. Can . 6.44bi 25% _»i;»è 25% 20% 1 'm 264 20%

" Am.Can pr. 500 n>% «m s:i¦ t v.17.. P.« 8!»% 00
-' Am. Cai A Foundry. 500 1 s 1.. 4»% |m% |q% 1 »!»'.. 10%
T Am «'..ni Producta... 257 83

"

83 83
*

83 83% ^!i
Am Cot'B OU. ex dlv ¡im lu tu lu m 39% I"1.'

0 Am. Express. ion l « m » ». iisn, |<I0% 100% 100 102
Am Hide \- I^a. pr.. ¡on 21 21 21 21 rlfl '-'" '-''

. Am. In« Securities... 1,8011 ::i". Ill", .".Pi 31% % SI 31%

.. Am. Llaeeed .¡ 300 10 it» _ in 10% . ¦_ 9% '"'.

. Am, Unseed pr. ::rm ¿8 _".! -v 29 i-lTs 27% :;"

. Am. Locomotive. ::«i" ::i :;._' ::i 32 2 .':l"'i 32%
7 Am leu i.-imtlve pr..i |0fl 98% 0M«. 9S% '.,s'j '._. !,s '.''.'

.1 Am. Smelting . 6.000 02% 63% 62% 03'.s 1% OS1» '':'1'-'
7 Am Smelting pr. -_'i m -r.û, 100 '.",«... 1 m . :., 99% 1 "S
(1 Am.8naf.pr. l'imi lOfl .05 l«»"i 106 .'_' 103 106
2 Am si el Foundry...) Iihi ;:ii 30 30 30-¦ 31 .".:;

7 Am. Sugar . 700 101-Jj 102% l»l*_i 102% 2% 102 101
5 Ara. Tel. ft Tel.' 2.200 rjl 122% 120% 122 -I1« 122 122%

¦_'i» Am Tobacco . :. h 230 230 22s«~'« 22S' .. 8% '-"-',; '-,':,,
12 Anaconda .' _\1«h> 33% ::i :::;¦¦ ..::-, '. 3:p, ."..

rl Atchlnon . 2,500 94% 95% '»I1 95% 1% 95% 95*4
."1 Atchlson pr. Khi 1 h 117 100% 100% |(bD«/| !i li"1 Ino Si
7 Atlantic Coast Lin*.. 1<hi rji \'j] 1 _¦ 1 |__i 1 121V. 122%
i'« Baltimore A Ohio_ 6,100 t .. '."I1, '.ki 90% 'i 90% '|!

.1 Baltimore A Ohio pr. 1"«' SOU 80S. N': v"! M|1' ^';!l
¦. Batopllaa Mining.... Iimi \ % -\ % %.
.« Bethlehem Steel . I!»1"1 10% 41% 10 40% S -10% "

f» Bethlehem Steel pr... iihi 85% s.v.. w s:,i »2% si 85
6 Brooblyn Rapid Tr.. 8.900 01% 91 *ï 91% HP- 'i 01% 91%

Cal Petroleum . 100 22% '_.:'.% u.'.. .-'.¦'.,^ -i '-':'. 2."»Si
7 Cal. Petroleum pr_ 350 «il

*

01 «¦<¦".. ('": % ,;" *":'

1«' Canadian Pacific. 26,200 101% im".. 1:«1\ r.n'.., '.", 104% l!»i:,i
7 Case, .1 i.. i'i. 1 h 1 H2 82 N2 82 1 .. s" s2Si

2 Central Leather.1,200 ."..".".. 36 ".". ¦ "". '- '¦'¦:,:'- '¦'.:> '.
.I 1 Chesapeake ft Ohio.. SC200 ;«_¦. 53B_j r»2T2 63-4 T^ 63Vi "";~

1. ago OI Western 100 12% 1'_" 1_' 12% % 12 T-"i
. « West, pr 1«hi ::i'v 31% 31% .".1\ 1% 31-% 32

."' Chi., Mil A st. l' ... n _¦« m us «Kit., («s «nil, -, OOVi ¡10*-
7 Chicago A N'areet... 100 132 1.12

"

132 1".- 1% 131% 133
. C, O, C. ft St L. pr. 100 54* r.l:i, 64*4 64«/» 52% 63
fio Chino Con. Copper... 8.400 30$ H'', .".¦,". K)% ?- 40% »"

Colo Pnol \- Iron.. 8';
«vil. ft Southern. "nn 23% 2:1% 23% 23% % 23 23%

11 Consolidated Oae.... 400 l."«"-1, 131% 130», 131% 1% 1.30% 131%
. Corn Products. 2,100 u:, 0% 9% 9% 's 9% H \
5 Corrí Products pr_ 600 66«4 «'.."i\ 66% «''">:, \ 65% 66
H r> red Hudson. 200 1 in 149 149 149 14S% 1 l'iTs
in i>i.. i_ick. ft Weet.. 1«i lim 400 400 100 392% !<¦>'
. Denver ft Rio Gr. pr. 100 -"-' 22 22 22 «>1% 21% 23
~ Distilling Securities. 700 1.".-, 16-S 15*4 ',;';-. ''t «6% 16%
-. Brie . ll.lHxi 27*4 20 27's 29 P, :>T- 29
-- Brie 1st pr. «mk» |3% 43% 13% 43% L% 13% M

R General Electric . 309145 117 146 117 9 146 147%
. General Motora. 1,400 77*í 7''-',-1 77*4 79*4 -'_", 79S 80
7 General Motora pr... 100 92 92 '¦''_' 92 1% 92 92%

<;.Irich K. V. 'mu 27 27*4 26*5 ::<'<^
7 Goodrl h, B P., pr... 300 89% 89»4 vi" S9-É 'i "C| 90
7 Greal Northern pr. .".«nui 122rs 1237N T_"-,:,v 1 ._*.".' I'i 123% 123*4

'.. «'.t North. Ore suba. 1 _««. ::'_' 33 32 32 '-'» 32 33
14 Guggenheim Expl.... s«io 62 .".::'¦ .".'-' 63% 1 ¦. .":'-'i ."'."¦'-

7r-, Homestske . 15 115 115 115 115 - 110 126
Inspiration Copper... 900 17% 17', 17". 17% 'v 17 17%

. lM.--.-M«! . 1,900 14% I-"- 'I "1 16 % I'"- I"1

Inter.-Met. pr. S.400 r.L' 02-S 62 62% % '''-". 62*s
5 Inter. Harv. of N, «T. 450 KM", 105 1"T lu:. p. lui'... 106
. Inter.Pump pr. 100 20*4 20*J -'" ^ 20*i 2% 19 21
. Kansas City «v- South WO '_'.. 'Sr\ .:. 25*» % 25% 25%
4 Kansas C A Bo pr.. I"11 5*1 5S 58 ris 1 ."v 68%
7 Leolede Gae... . 320 '.»''1 '.¦«'. 90 96 B6 1«'<1
. Lake Erie A Wo.«t... 100 <>~^ 6% «:7- '¦ 6 7

10 1. Hey.' 9,900 137% 139% 137% 1391 t-2 13;«', l'/i'-,
. I....- -Wiles Biscuit. 1<MI -" 30 36 30 !, 30 'P..
K< Lorlllard, P. 200 175 175 '7:. 17."« 3% 1TJ 178
71. «^ Naah... 300 134 L34% 134 )¦>'¦¦ 1'- l«'H 135

_fex. Petr.im .... 2,400 57% 68 !W 68 % ">7T. 'A
If« 8 P< tn leum pr.«. 10 69 60 69 69 1 '> »".

40 Miami Copper, ex div 100 -_M« 22% 22% 22% % 2V, 22%
7 M., St P. ft 8. S. M 1110 122 123% 122 123' 1% 123 124

Mo Kan ftTexaa... 100 I5*J 16% !."."., Hl% :i«. 1«'-1- '7

llo.. Ken. ft Texae pr 100 .".*¦', :>', W% J18 1 37Sj :;v

ouri Pacific. 26,200 19% l'.»\ 17T. 19 -1*s 19M 19%
'_. Montane Po"* ir. 6f»0 lrtR5 if.-, lO-S 16*4 % I6S« 9»*«
7 Montana Power pr.« 100'ini% ini% mi 1011 1"1 101 ;;
7 National Biscuit .... 110130 L30 130 1.30 B 129% 130

National En & Ktp 300 10% 10% 10% 10% % W Ll%
7 National Laad pr...« IOfi'106 li"'. I11". 106 1 106 1"7

80 Nevada Con. Copper !'"' 14% 1 i-\ 'i 14*4 % 14% 14*4
0 New York Air Brake 7"" 66% 66% »:"', 66% 4% 66S. 67%
7, New York Centrel... 11.21.0*i 93 99% 92% 1% 92% 93

.v. V. X II A H. 7.800 «;.« 71 «>', 7"\ 1r;, 70U 7i'"-,
2 X Y. Ont. ft West.. 30 .¦¦;!. 26% 20 20% 1% VU1, 26%
fl Norfolk f.- Western.. ..." 103% 103% IOCS IOf.% % 103 103

North American. t'1"' 74% ~~> Tr. 7.". 75 76%
7 Non Parlflc... 8,601» 110% 112 IMS 111*4 1% H1*i 112

Pa« Ifli T -i ,v Tel .. 1"" 29 29 29 29 2 2* 28*i
p .¦ M !.¦ 100 24 :')' 24 ¦-'ll IS 21 24%

fl p, nn 1; 1:. <k die 2.600 10» 111% 11" M'»T. IS HI 111%
Plti burg Coal . B00 I01 20 i'.'"- 20 20 26

B PtttsbursrCon] pr...« 500 «Î7*i K»*% H"^ Vv S v7 v-

3 p. st.. Cer. 1 100 11K i.' HL'. 12% r,
, R ¦.: Spring 200 271? 27% 27% 27% '-,,'., 27*4

la Raj Con. Copper.... 2.S00 'J1 '.'P, 20% 21% % '.'1 '_'P.
R R« idli . 56,««» 162% 104% H'.J', 104% '1 104 104%
» R« 2d pr . 100 v.» K9 W» SO 1 Rs% «fl

Rep. Iron ft Steel.... 1,200 22 l^v 22 22% % 22's 22*4
7 Rep. Iroi ä Steel pr. 100 B5 v.".! v". 86a r. 85S v,;

¦; "- i-'; nñ . 1"" -.- 3% 3% 3% % 2i :::t;
Rock Island pr....... i'"' -lr;, 6 6 l

. Huni.-lv .
'. 8% 1" Klj 9% 1% -;. 9

pr . 1,160 -:\ U7 24 26 ¦: 2." 27%
gt f_, ft S. P. '"'' 2% '-" '.'' -S % 2% 2%

. s. L A s. P 2d pr. 200 10 1" "' 0% - 1 " 9%
lr Une 1,2011 19i 20', 19' 20 I 19 :, '_M

.i s, 1 ¦. Mr Line pr 1.200 :,!«, ,v, mi. : <~. |is 54% 64%
Bteel «t I li"1 -" 26

0 Bo- !¦ "itii- .... 16,800 "t 92% 90
Southern Padflc ctfe. 1"" 99% . 99%
Sniith^rn Hallway ... Í600 23% 2.r>% 23% 25% W 28 25%

M Southern Railway pr -khi tu 70% 7:« 7i«: -1 7r>S M
B Standard Milling pr.. I'»" 62% 62% 62% ¦«.% p.. 62 62%

Btudebaker. 1 ."IH' 34 35 34 ::' S 33% 34%
12 Tennessee Copper.... 1,200 34% 34% 34% 84% % 84% 34%

Texaa ft Padflc . 2.400 1."»% 17 15% 16% % 16% 17
10 Texas Company.' 700 141% 143 141% 143 2 143% 146
. Third Ave, H. R. 1,000 i¦>'¦¦ Hit, un, 40% % 40% -11
. Toi., St. L. A W. pr. 1"" I7i 15 15 16 2% i"-!.. 17

7 Cnderw. Twriter pr. 100 111% 111% 111% 11l\ 108 112
Union Bi .¦ 1 Paper 100 <i fl «'. 6 f. 6%
Union Bag à Pan. pi 60 23 23 23 23 21 22%

lu union Pacifie. 47.200154 156% 153% 156% 2% 156% 156%
4 United Cigar Mfg.... 100 16 W 46 i«; |fl 18
-, ITnlted Clear Md?. t"- "Ml 102 102 102 162 -1\ l"1 [03

United Ry. Inv. i|M' 16 16 10 10 -, 1.1 17
. United Ry. Inv pr. 200 13% 13*4 |.:'. 13 :, 13 13%

fi U 8. F Ity » Imn. 200 60 60 60 60 2 .".'. 61
fl U R.Rtsbbêr . 1.200 66 -r.7'- 56 67% 1S 66«4 67%
s r s Rubbei l«t pr. 300 10] P»l ' 101 101% % 101% 102
;, r .-. si-i . 90.SO0 :.>:'. r»i»7M ''"-. S9% 1", r»n% 50%

u. 8 Steel pr. 1.100 109 109% |O0 100% P, 109% 109%
So Utah Copper. 4.'Jim 63% 66% ."." 64% % 64% .". \
s Y.i.-í'." Chem pr...' I'"' 98*j |.s', 9i n&% \ Ofí llH.

Wati h -
. 200 3% 3% 3% 3% % 3% ::'

4 w« tern Union Tel.. 1.900 61% 62% r,\i 82 H% fi'j 62%
4 Westl »se Mfg... 8.100 7.".% 75% 73% 74% - % 7-1", 7.".
T Westing Mfc 1st pr 1<mi Pu 1lu 1lu Pu 1 p;, v1::

Wheeling A L E. 100 B B .r» B 1% 1
Wheel «v :- E 1st pr 100 17% 17% 17S 17% 1% 18 17'.,

. 'Wheel A L R 2d pr. H". 7 7 7 7 | _____ j g
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LONDON DISCOUNTS OFF
Rentes Decline and Iron Shares

in Berlin Go Lower.
lrf)irlcn. May 1. The ptn.-k FxrhSnX'«

WOS tlBOlfl tO il.'iv en a« e-,..|nt of the Mnv

Iiov holiday.
| rterOlintS «ere easier ROtOfl on short

hill«« were :', to II I« lier i-ent- fo«- three
BBOBttM, '-''- t.. IMl

rjeold prsraiora Bt Madrid was «Jio.
sirfitnst IM yenterilny; at Ixirtrlon, 1», 1111-

ehanged.
rnrle, Mnv 1 PrtOBS were easv on the

BsttrSS to-Hav. The private rnte of ells

mini «as 9% tier cent.

Three por -ni rentes .rued If BOB*

lower, Bl M faum t.". esntlmeo
Bxehaage m i^.n-i-.n. H fraaea U <*.*"-

times, unchangod
l>rlln. May 1 Prisas improved mod-

n ..i on the Bearsa to-day, saeapl in

aren. »\ hi. h ClOBad lOWOT VWttlg to

reiliirtmns In quotations Ot steel for ex¬

port. The priv.it»« rate (.f <lt-..«.»unt «.vas

:.¦-, per cant.
Exchsngc on LOBJOB, M BBBrtBl WH

pfennigs, down ' j pfennig.

TEMPLE IRON CO. SOLD
S. B. Thome the Highest Bid¬

der for the Properties.
Tli«« l.i -t Step In the d»'er«-«« of the l'nlted

Bupr« me i 'ovirl "r.icrine: th.- d
li.tion of the Temple ire. ompai .¦¦ woo

carried ..ut reaterday The s'x bids whlefn
ail heen submitted for the purchBOS ot

the propel ties wen opened l»v the »li-

n'iil the btd of S. H Thorne, i.rrvt-

el.rit of Th'.rne, Meals ft r'o., Inr., of I

Broadway, being the highest, eras ae-

.-» ¡.i» .1
\. |tl er the din Ct« rs ot the Temple Iron

Company nor Mr. Th'.rne WOOld d
the pur. 1 BBS price, hut the latter sal»! It

araa substantiell* ¦ cash transaction.
Koi.-rt W. ei«. Korest un«! sleeted a d$-

rector to socc.i the late (i.f.rce !¦'. Basr,
and BL T Btotesbury was chosen presl*
dent pro t^tn Mr. de Feirest an»l B B.
Thtimaa, preeidenl of the Lehigh \'aiiey,
\'.. re appointed S ««ommlften t.. «Irait a

resolution cone« nlag the death of Mr.
Baei

INACTIVE STOCKS.
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Midi for I'ehmarr. «IXi;t
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III.h f"r .l'«ni.«r7.M ;9.
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llirrh for I»«-« rinl.fr.7« Itia

I.or» f'ir llei «MBBBSB.72.7.10
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TRADE REPORTED QUIET
New "Jnnstruction Halting.

F -ires Increase.
Commercial agendea reported whoie-

sals trade «julef arlth nttie buying fur
futur»' sranb Hew laiiiatiiiullusj in «tin

i votums and feiluree
continue ¡o Ii crease ever 1913.
"Dun's Review ' to-dny win say:

"While some bettermeat ts discernible
It: . ;-t un | ranchea of trade. In other» ;t

further moderate recesalou in activity is

manlfeat E^undameatel condition!» are

sound ami t1 e agriculture] outlook luiKurs

srell for the future, yet heettaiiCT la Ken-
fr:i\ In anticipating fortrart) requirements.
Although expansion in building operations
la to be expected at this period of the
rear, nearly ¿ill rhoaeeele lineedependen!
upon new construction are quiet
"Fsllures this «reek numbered Ml in the

I'i, t««l BtBtes, Bgalnet -'.'!« last year."
,pi'r..!-!.' .!.¦¦ baa ti¡" folloaii ;

Excellent reporta aa to <r«>p prospe.-ts
Bt-ibtagly contrast with adrices of Irregu«
iiirity in trads urn! Industry Where
Breather conditions bees been favorable .i

moderately good rolume of retail busi-1
MSB et .ii dune, but In the Northwest

It baa been too wet for best developments,
Bnd In the Southwest, .is well an in parts

W -t gad in the Bast generally,
movemeata have been retarded by loa
temperatures

Wholesale trad« exhibits betwe-^n-eea-

sotiN quiet, anil, eN.-ept in special in-

"titlnue.s of a h.ind-to
moutb character, little disposition to
cover far future wsnts being In evidence.'

OM THE CONSOLIDATED
Heaviest Business Since Janu¬

ary at Advancing Prices.
The Consolidated Exchange yesterday

did tin» beavlsst bustnees ¦ nee January

shares changing banda Trading
opened .t- 8:88 o'clock, «rltb the market
strong and active. Prices advanced fur¬
ther ni n th.- later

-, snd Anal quotations wars vir¬

tually the beet of the day. The toe st
tor Bt "i ami i..-

-
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Besler Heads N. J. 0. R. R.
ta" O, Itesi^r. abfl baa b«-en \1ee-presl.

«lent anil gSOSrsJ ni.itia<er of the t'entrai

Itallroad of Ken Seteey, wee yeHterday
eie.-«...i preeldenl ",-'i general B-easaejaf to

the legs OeorgS f Maer. Mr.
former ofllos «as abolished Av

propriété resolutions cencerab-g th* death

.f Mi Beef were ado; ted
« r Huber, fenaerlp vt«-e-pre«i-

d«nt of the Lfiblgh ead Wllkea Berra Ooal
h.'S b<-rv. elected president to

eucceed Mr Ma<r. Ills former oMU-s was

a ^o a'.o -ii. l.

RAILROAD EQUIPMENT BONDS.
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To the Holders of

National Railways of Mexico Guaranteed (icneral Vori-jaje -t\; -pij.y
Sink in)* Fund Redeemable fiold HomN ;

National Kailroad Company of Mexico First Consol)Jated Mort|sf-> 4*"
Gold Ronds:

Hatean of s Ireri-e. aSBS Mil n* fh» ehove-m»nr to»»».* -**esrMtea 1 are slsnlflsd thee.^

to IBS «>ff»r of thl i'',rnpar.y r.,M:e n-) Ir. IhS BetMa .'¦¦¦.- M " '4 |« nrei,-
"!

rnnnt of tie« oeip»,n. ..n said s"'intl'S, dtM April la«. 1*014 In I»" . "e.-»<1 Tel»-
*'

of M.« 'nmpurn. In» January let. I01T, a»<-nr»d by ISO! ITO ' "- S*". T»n-T»sr Tre^*
OeM linnds of mi.! ..f Hi». MsaMaa Osrsrarasat To afford an .,pp. ""»heiaül
<it tli« sheas rn-mioii. .1 *»<-ur|il»a u. d- pe.nl» tt *\r eoapSBB arid tliua mal«» *T»»;»|t, »su
¦rfcleh the ''..mpiny Bisal] aetlevea le be for th» bee« bstereeta «f an e-in^.r- »1. ,^t Ba-î3
tl.e deposH .f ,.,.ipon» I« hereby »T'»n»le.el until and Ineludln« MONDAY, Jl STJ i*r- Jj

I'uran.i'.r to iha Igra« .¦.' '«!'! the Mesiesea OoTennnent inder which tho sau-vT*
ary Beads . admaaed to the Oesanaa**, H en »ir het^r» June let, i'«i4, ho.*,<Pf ,

BBinsBl "f '¦.¦. ahai: ri'.i hava iegssMal Bhstt ssagona - »therwiM .»..afn.-tiri t mmmut

Ihelr SSSSBl M thl offer the ''..rnpnny is t.oemd to wlthdrsw »ha of*»r. snd If holejtr, (,.

nnoiint of 90*. ejOell not have so assent»*, «hs ''ompni» Is hound to Withdraw «h, «-^
ths M. \h ;«n gnrsmresal so regaests

Although the aaaonta »Iven lav* been most encouraging. t>ia r»oiir»d 1'.% .f ,_

hav net "t h-'ti received, and the Company notifies tha holdsfs '»f ft-« s«-.va.m%ri".B
"»»MH»rurlr|»s that. In ord*r to ass'ira tha sTJc-esafnl ronrin-imaMon of «lis ptsn. t'.e«r

easel i s promptly gap salted
>i « ii DBPOBR Mioi i.n nrc MAnr, with rrtr. 0*0\n\BT» tri-it roHrà*4--_

MH «FORK, I.IIIIMt \1 IT*- MAV VOKK Orttt K. 110 BB0ADWAY, M>.\V VOR» r**»

ou \t ir» i.iiMMiN (uni k, :«¦; i.omh\ki» -»iki.it. himmin, r. « or at ts>

di.-i«. N »ti:i> (inn i -i i\ othkk roi BTBOtB. «>n ok hi room .»« \r i«»t Ms\
Deled >.''.. lor1«. Ap-il 80th. 11" I.

FERROCARRILES NACIONALES DE MEXICO,
(NATIONAL RAILWAY4S OF MEXICO)

By r. v BMOMB, P*--¿«,

THE GORN EXCHANGE BANK
Organ,*.**! 1853

Main Office, William and Beaver Streets
THIRTY-THREE BRANCHES

Statement of Condition
At the Opening of Business May I si* 1914

Amount Due Depositors.$94,192,435.89
To Meet These Deposits We Have:
Cash in Vaults.$19,592,818.59
Exchanges and Cash Items. 11,446,071.41
Demand Loans on Collateral 14,555,534.34
Due from Banks. 3,785,439.10
Bonds Owned. 6,983,571.52
Time Loans. 43,888,315.77
Bonds and Mortgages. 1,227,200.00 |iÉâ,.É

Banking Houses and Lots. 2,957,767.34 5 ! 0*^,-136,718.07
Leaving Capital and Surplusof.$ 10,244,282.18
WILUAM 4. NAStf, Chairman of the Roird WALT R E. P8 ÏW, Pre.;lei

TO THE HOLDERS OF
COLLATERAL TRUST FOUR PER CENT. COLD BONOS OF 2002

OK

Chicago. Rock island & Pacific B. R. Go.
Tl - Rail Company having made* default la I teeeal Baa May«,

ion, on tin» abora i .me1*., Ii is bapestattra thai ra- silatalf units f»

the« prat« ah Interests Bondholder! rhe . . .

their Sonda al anea arlth tha n-p.-it.- « i NMsnJ vm-r iomI'INY oí M.h niKl

at its ¦i7',e'e>. sa, m v. i:: Street; or ..* ¡t. braneh and und Btiei
Bcw Tori« r the da IS14 Coplas "t eald

may be abtali . i from ....
...

coupon fon -. alad by the oonpos IBM leads - .

<-
' ¦;Wi'ls mi;.«' tx

i
e Besagt

th" Depositary for .
¡rs.* appUeaBi i i m

listina snefa aortlBaataa of depoeit aa th» v-v ,

The proteporive» a«T»»tr.ient p»rm!-a th" SOSsMlt Userenadese of such of th» »i"e< 4 THI

OHICAOO, BOCK ISLAND A PACIFIC RAILB It COMPAld a» « . -«-- sj-1
tha «rust aiieesisnl »ecur!r:g the Collateral Trus' nor..|*. and lioM»rs of said st-rk sts

roT.iested to dspeelt tha sam» or to commonlaato a k the CBaMtdl aa

Any bondhold»r d»»'.rlna further Information B tha .tn,t,«r« of the «"i«

to it* Beutetet/,
BD, nk'v YOPK. Mar 9, IB11

JOLIfflC LARKIB te BATHBO. |\«IFS RI'OWN,

IRAVATH ie 11 KN:i »EKS« IN, r.l.UN \KI> M. I« \KI < H

fO.:r III M:\ I \ W«..

I mOLZB Baeretaty. PKBDBBICK nUMMfkt
V all B It, l«n» fSSll I .> W. \* *»' UM I « lialnnan,

< enssnHtai
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¦
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BOND SALES 0.\ THE STOCK EXCHANGE
FRIDAY, MAY I, Ifti

Trading in bonds on lha New York Stock Exchange Thursday amounted '.

$2.271,000 against $1,442.000 on Thursday. i-.291.C00 a sVB«ph ago and $2,194,0W
a year ago. For the year to date (19!4; salts aggregated $277.6-15.000. BgsaBsl
¿199,974,000 in 19 ii.

GOVERNMENT AND MUNICIPAL.
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